

FMT Form 1
Reference Notice 	
Financial Markets Tribunal 
Reference Notice


In the Matter of the Regulatory Law, DIFC Law No. 1 of 2004, as amended 

and 

In the Matter of       (name of the Applicant i.e., the person referring the decision)


TAKE NOTICE that       (Applicant’s name) hereby refers the decision of       (name of the Chief Executive, or person who made the decision on behalf of the DFSA Executive or Chief Executive) made on       (date of decision).  
     



1. The issues you wish the FMT to consider
State what conclusions in the decision you wish to challenge giving brief reasons why you consider the conclusions you are challenging are wrong or should be different (see FMT Rule 24(d)).
     




2. The relief sought (including any urgency for the relief sought) and whether you are seeking a stay:
State what you want the FMT to do (see Articles 29 and 30 of the Regulatory Law and FMT Rule 24(d)).
     



If you want the FMT to stay the decision referred (stop the decision from going into effect), ask for a stay order and describe the grounds and urgency for the stay.
     



3. Applications for privacy

State if you want the FMT to make an order prohibiting publication of information about the decision referred under Article 31(5) of the Regulatory Law and/or a direction that the hearing of the reference or any part thereof be in private under FMT Rule 16 and describe the grounds for such an order or direction.

(The DIFC Court has given guidance as to the approach to be taken by the FMT in relation to privacy applications:  see KPMG LLP v The Dubai Financial Services Authority and Milind Ajit Navalkar v The Dubai Financial Services Authority [2022] DIFC CFI 008 CFI 007: https://www.difccourts.ae/rules-decisions/judgments-orders/court-first-instance/kpmg-llp-v-dubai-financial-services-authority-and-milind-ajit-navalkar-v-dubai-financial-services-authority-2022-difc-cfi-008-cf).

     



4. Filing fee:

Section 4.2 of the Fees Module of the DFSA Rulebook (FER) requires a filing fee of USD5,000 to be paid to the DFSA before a reference to the FMT is considered filed.  

State whether you have paid the required filing fee: Yes       No      

If you are an individual and want the FMT to waive the filing fee, you may ask for a waiver, in which case describe the grounds for asking for the waiver.
     




5. Contact details
State the name and address of the Applicant. 
     




State the name and address of the Applicant’s legal representative (if any).  
     


State the Applicant’s physical address for service. (This is where you have agreed that documents can be sent to you.) 
     


If the Applicant is willing to accept service electronically, state the Applicant’s e-mail address of service.
     



6. Signature

Signed by       (type name of Applicant or Applicant’s duly authorised officer or legal representative) 

On       (date) 

Signature: 








Further instructions

Please see FMT Rules 24 and 25.

You must attach to your Reference Notice a copy of the written decision you want to refer.

You must pay the filing fee of USD5,000 in accordance with FER Rule 4.2.1, unless you are an individual and have been granted a waiver of the filing fee in accordance with FER Rule 4.2.2.  Please contact the DFSA at litigation@dfsa.ae for further details regarding payment of the filing fee.
You must file your Reference Notice with the Secretariat of the FMT by: 
(1) Personal or postal service: 
Secretariat
Financial Markets Tribunal 
Dubai Financial Services Authority
Level 13, West Wing, The Gate, DIFC
PO Box 75850
Dubai, UAE

or

(2) E-mail: fmtsecretariat@dfsa.ae

For enquiries by telephone: +971 (0)4 362 1500


You must also send a copy of your Reference Notice to the DFSA by:

(1) Personal or postal service:

	Policy & Legal Division
Dubai Financial Services Authority
	Level 13, West Wing, 	The Gate, DIFC
PO Box 75850
	Dubai, UAE

or

(2) Email: litigation@dfsa.ae
